Farm Credit System Insurance Corp.

(2) The total annual average prin-
cipal outstanding for calendar year 1989
on loans in accrual status as described
in paragraph (a)(2)(ii) of this section of
each entity described in paragraph
(a)(1) of this section multiplied by
0.0003; and,

(3) The total annual average prin-
cipal outstanding for calendar year 1989
on loans in accrual status as described
in paragraph (a)(2)(iii) of this section of
each entity described in paragraph
(a)(1) of this section multiplied by
0.00015.

(c) Calculating the premium payment
for 1990 and subsequent years. Except as
provided in paragraph (d) of this sec-
tion, the annual premium payment for
1990 and for each subsequent year shall
be equal to the sum of:

(1) The total annual average prin-
cipal outstanding for each calendar
year on the loans in accrual status as
described in paragraph (a)(2)(i) of this
section of each entity described in
paragraph (a) of this section multiplied
by 0.0015;

(2) The total annual average prin-
cipal outstanding for each calendar
year on the loans in accrual status as
described in paragraph (a)(2)(ii) of this
section of each entity described in
paragraph (a)(1) of this section multi-
plied by 0.0003;

(3) The total annual average prin-
cipal outstanding for each calendar
year on the loans in accrual status as
described in paragraph (a)(2)(iii) of this
section of each entity as described in
paragraph (a)(1) of this section multi-
plied by 0.00015; and,

(4) The total annual average prin-
cipal outstanding for each calendar
year on the nonaccrual loans as de-
scribed in paragraph (a)(2)(iv) of this
section of each entity described in
paragraph (a)(1) of this section multi-
plied by 0.0025.

(d) Secure base amount. Upon reaching
the secure base amount determined by
the Corporation in accordance with
section 5.55 of the Act, the annual pre-
mium to be paid by each insured bank,
computed in accordance with para-
graph (c) of this section, shall be re-
duced by a percentage determined by
the Corporation so that the aggregate
of the premiums payable by all of the
Farm Credit banks for the following
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calendar year is sufficient to ensure
that the Insurance Fund balance is
maintained at not less than the secure
base amount. The Corporation shall an-
nounce any such percentage no later
than December 31 of the year prior to
the January in which such premiums
are to be paid.

[66 FR 3201, Jan. 29, 1991; 56 FR 13211, Mar. 29,
1991]

§1410.4 Payment of premiums.

(a) Calendar years 1989 and 1990. Each
insured bank shall pay to the Corpora-
tion the amount of the premium due to
the Corporation computed in accord-
ance with §1410.3 of this part, and
shown on its certified statement, at
the time its certified statement is
filed. The certified statement for cal-
endar years 1989 and 1990 must be filed
with the Corporation and the premium
must be received by the Corporation on
or before March 29, 1991.

(b) Calendar year 1991 and subsequent
years. Each insured bank shall pay to
the Corporation the amount of the pre-
mium due to the Corporation computed
in accordance with §1410.3 of this part,
and shown on its certified statement,
at the time the statement is filed. Cer-
tified statements shall be considered to
have been filed and payments made in
a timely manner if they are received on
or before January 31 following the end
of the calendar year on which the cer-
tified statement is based.

(c) Premiums as obligations of insured
banks. Premiums required to be paid by
§1410.3 are obligations of the insured
banks, and are to be paid at the times
required by this section, regardless of
whether the insured bank has assessed
and collected any assessments under
section 1.12 of the Act.

[66 FR 3201, Jan. 29, 1991; 56 FR 10302, Mar. 11,
1991]

§1410.5 Delinquent premium pay-
ments and premium overpayments.

(a) Delinquent payments. Each insured
bank shall pay to the Corporation in-
terest on delinquent premium pay-
ments. All premiums will be considered
delinquent if they are received after
the time for payment specified in
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